WAIKANAE MUSIC SOCIETY INCORPORATED

o '-Pferf.prmance Rep‘oét :
For the 11 months ended 31 August, 2025

Waikanae Music Society Incorporated is a registered charity, with registration number CC32426.
It is incorporated under the Incorporated Societies Act 2022, Its purposes are:
1 To promote in the district classical music concerts by professional groups;
2 To foster young people’s interest in and performance of classical music;
3 To provide the best possible concerts while keeping prices affordable to those on limited or
fixed incomes;
4 To engage in any other musical activities considered appropriate:

The society's elected Committee is responsible for the governance and control of the society.
During the current year, the Committee members were:

Wendy van Delden (Concert Manager)

Paul Dunmore (Treasurer and Membership Secretary)

Kathy Hutchison {President)

Don Mathieson

Gendy Stevenson

Roscoe Turner

Diane Welch (Secretary)

Approval:  This performance report was approved on behalf of the Committee on 3 November 2025.

~

Signature: WM Signature: @M

Name: Kathy Hutchison Name: Paul Dunmore
Position: President Position:  Treasurer

Statement of Service Performance
For the 11 months ended 31 August, 2025
Outcomes {(what we are trying to achieve}

To provide the best possible concerts while keeping prices affordable.
To foster musical opportunities for younger people.

Our main activities during the year This period Last Year
Number of concerts 8 8
Total attendance 1,083 1,281

- including Junior attendees (aged under 25) 7 16

Average paid ticket price (including GST) 31.02 28.09
Number of Young Musicians' Concerts 2 2
Attendance 125 145
Number of performers 26 34
Paid to WMS Charitable Trust for Young Musicians $2,770 $8,731
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WAIKANAE MUSIC SOCIETY INCORPORATED

Statement of Cash Receipts and Cash Paid
For the 11 months ended 31 August, 2025

This period Last Year
S $
Opening balance in bank accounts and cash on hand 52,631 64,608
Plus: Cash received from Operating Activities
Donations, Koha, bequests and other fundraising 2,795 2,728
General grants received 8,052 7,300
Service delivery grants and contracts - -
Membership fees & subscriptions 23,369 19,652
Concert ticket sales 17,490 19,732
Interest received 3,529 2,428
Other cash received - -
Total cash received from operating activities 55,235 51,840
Less: Cash paid for Operating Activities
Volunteer-related costs 1,661 1,788
Costs related to concerts 28,844 34,510
Other costs related to achieving entity objectives 15,286 18,699
Grants and donations paid 2,770 8,731
Total cash paid for operating activities 48,561 63,728
Total GST paid (refunded) in the financial year (591) 89
Cash surplus (deficit) from operating activities 7,265 (11,977)
Increase/(Decrease) in Cash for the financial year 7,265 (11,977)
Closing balances in bank accounts and cash on hand 59,896 52,631
Represented by:
Closing balance of bank accounts 16,032 11,763
Balance invested in term deposits 43,814 40,769
Undeposited cash held by the Society 50 100
59,896 52,631

Total cash balances held

This statement has been reviewed. Please Page 2 of 3
refer to the attached review report.




WAIKANAE MUSIC SOCIETY INCORPORATED

Notes to the Performance Report
For the 11 months ended 31 August, 2025

Basis of Preparation

Waikanae Music Society Inc is permitted by law to apply the Tier 4 (NFP) Standard issued by the External
Reporting Board, and the Society has elected to use this standard. All transactions included in the
Statement of Cash Received and Cash Paid and related notes to the Performance Report have been
reported on a cash basis.

Period covered by this report

The Society has changed its financial year-end from the end of September to the end of August.
Accordingly, this report covers the 11 months from 1 October 2024 to 31 August 2025, with comparative
figures for the 12 months from 1 October 2023 to 30 September 2024.

Goods and Services Tax (GST) -

Waikanae Music Society Inc is registered for GST. The Performance Report is presented on a GST-
exclusive basis. Any GST payable to, or refunded by, the IRD is reported when paid or refunded.

Significant assets and liabilities

The standard requires the Society to list any of the following significant items: land and buildings,
vehicles, investments other than bank deposits, loans to others, loans, other borrowings from banks or
others, and money held on behalf of others. The Society has no assets or liabilities of these kinds;
however, it does own a piano which cost $151,692.

Related-party transactions

Committee members provide services to the Society on a volunteer basis. It is not practicable to estimate
the value of these services. Committee members do not pay for concert tickets but do pay the
membership fee.

An honorarium may be paid to the Concert Manager in accordance with Rule 12 of the Society. The
amount paid was $1,661 ($1,788 last year).

Committee members can be reimbursed for Society-related travel. The rate is set at $0.21 per km,
approximately one-quarter of the rate set by Inland Revenue. No committee members claimed this
payment this year.

The Society is the settlor of The Waikanae Music Society Charitable Trust for Young Musicians, has certain
rights under the Trust deed, and works with the Trust to solicit donations to support the work of the
Trust. Paul Dunmore and Wendy van Delden are trustees of the Trust as well as members of the
Committee. During the year, the Society paid $2,770 to the Trust (last year $8,731). This consisted of both
donations made by members and a donation from the Society's own funds.

Other matters

No errors in last year's accounts have needed correction this year.

This statement has been reviewed. Please Page 3 of 3
refer to the attached review report.
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT

To the Members of Waikanae Music Society Incorporated

We have reviewed the accompanying Performance Report of Waikanae Music Society Incorporated, which
comprises the Statement of Cash Received and Cash Paid for the period ended 31 August 2025, and the Notes
to the Performance Report. We have read the non-financial information, which comprises the Entity Information
and the Statement of Service Performance, and report no material inconsistencies with the financial report,
however we have not reviewed the information beyond this.

Executive Committee’ Responsibility for the Performance Report

The Executive Committee are responsible for the preparation of this Performance Report in accordance with the
Tier 4 (NFP) Standard, for the selection of reported information about the entity's main activities, quantification
of this information the extent practicable and for such internal control as the Executive Committee determine is
necessary to enable the preparation of a Performance Report that is free from material misstatement, whether
due to fraud or error.

Assurance Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying Performance Report. We conducted our
review in accordance with International Standard on Review Engagements (New Zealand) (ISRE (NZ)) 2400,
Review of Historical Financial Statements Performed by an Assurance Practitioner who is not the Auditor of the
Entity. ISRE (NZ) 2400 requires us to conclude whether anything has come to our attention that causes us to
believe that the Performance Report, taken as a whole, are not prepared in all material respects in accordance
with the applicable financial reporting framework. This Standard also requires us to comply with relevant ethical

requirements.

A review of the Performance Report in accordance with ISRE (NZ) 2400 is a limited assurance engagement.
The assurance practitioner performs procedures, primarily consisting of making enquiries of management and
others within the entity, as appropriate, and applying analytical procedures, and evaluates the evidence
obtained.

Our conclusion on the performance report does not cover the other information (the entity information and
statement of service performance) and we do not express any form of assurance conclusion thereon.

The procedures performed in a review are substantially less than those performed in an audit conducted in
accordance with International Standards on Auditing (New Zealand). Accordingly, we do not express an audit
opinion on the Performance Report.

Other than in our capacity as assurance practitioner we have no relationship with, or interests in, Waikanae
Music Society Incorporated.

Qualified Conclusion

Based on our review, except for the effects of the matter described in the Basis for Qualified Conclusion P Tla
paragraph, nothing has come to our attention that causes us to believe that the Performance Report, in Q g




Receipts and Payments for the period ended 31 August 2025 and the Notes does not comply with the
requirements of the Tier 4 (NFP) Standard.

Basis for Qualified Conclusion

In common with many not-for-profit organisations, Waikanae Music Society Incorporated derives revenue from
cash takings at concerts, the completeness of which is difficult to verify. Cash takings at the door amount to
approximately $3,700 for the financial year. As a result, we were not able to perform the procedures considered
necessary for ensuring the completeness of revenue resulting from cash takings. Accordingly, our procedures
were limited to the amounts recorded in the records of Waikanae Music Society Incorporated. Therefore, we
were not able to determine whether any adjustments might be necessary to revenue, net profit, cash flows from
operations for the period ended 31 August 2025, and current assets and net assets as at 31 August 2025.

BOMiddleton

BDMiddleton (Nov 3,2025 10:30:07 GMT+13)

TFS Chartered Accountants Limited
3 November 2025
WELLINGTON
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